
ffi{ qrqffiffi eefrQRE t{ ml"{fiftfirtu,s
(c.rfir<ff<qt<r e+'F c+rtra)

Iq q( o.oe.o).)s).oo).ctoa. . 8d(,
sfiql: to-o,c-)u B.

rb{]<)rrr{
<l(4fi-r qalfr,i c{qrq!-ai $FFl{
E1qfr s{{(8dser)
,, ut1s6p qiA-F

u-14.1, ) l) c

T[{lt--}],
'E"t,fo ft<m q"nm ur<uf&<'\tr{] ql4'frdl fi@ c{, Bsu {L-q, qfAil
q11ffi q66 e<i oqfu+ u1rr(,K eTs @{ IE fir<mm ftcr qrqR

"rdrc<:Iryl s rot-',rfu fiq<q qlfti{ ltaF<fut"i< e$F ersr++ qEo <'J31

qGlcq I

frs; Egl-ffil qgqlqF<
IIT(P I

tl"Il<l-4lf.si 
,

-\{1flEK q;lrl\,,

+clrqfu <l+ql ,iiqccJ< qdi q{ra{ qFilril

.,i

, fiB l,oo,ooo.oo I

(erd. fii< slriCi +q-{Fr)

<r+E'",.;r "f4v-e6,1Yltv n 1iI

ri{Ge
)

ll
qvril -) rqB

f1--"rt'|< .l( Sebtlq\r, EIR{: lo-os-)E

:(
b:"W'
,iA w>

6Y
ffia-r(&)

{qrrc"Ft q;nffi cruffit Tfr.r{
Ekfrq(r ED" urtu, 2) 161)k-
an'rtoGtPrro Ifirlr(lrr*s/

triltlE tr.ecfif
cr r lrqr(clDakirtrf{Fr
r iltcucrtrcd

w(ttFr{.r(
a$'Ol/
lir6s,){r
.[lirilr

cmmrnq @

f,
LYN

/-/

I

ffi6fl-q s i;1ffiqg-b!osbgo, t')d'olg), t)c'oboc !'ilgS- bE-oa-tr)8QQco' Eb,-ol-b)loc)e

l-otq : titasgas@ titasgas.org.bd, mdtgas@dbn-bd net' tgn< q$ 3 www'titasgas'org'bd



t

qlqs $frm s r+r-"ttit< R s<"t s@1tE6t@ I

Stflc
)b98 q*rffi{ to ;raE{{ G\r}r {flc $F{G|T{ ee fii,Qf<E-rq c.Frqlft Glfrdv eG6-5 s{ I e a{lqlft-{ {{
6ffil'r qq fu-.lry siiw .lqtaBr w<fks ftfux o+< qr{iFrh3:K{, eqfu+ 'mr livsq ro r '{ 4cs,

"iiq "rk<c4 r: fi-rr<r"R qa; "nifittq'rq qqm; qr*<]ft-+ 
'X]q qlq-41 ffiq, ffiut"ra € <$"flr{$cl

oFimi} ,! c+T,-,TAl< 6l!q qooE r1r{< Erir< ai "r.6e ,r co],-ttft loo% qrflft $fr-oFflqh E{ r

toob qTaq'{ q{ {ftq'lfur< ft<qnq< {lrfin qlrFq liqc{ltflAlrq'{ 6rc8 qaqrf< ta% c"Hr<

qgls< F<t q< r r6.rtrq c c<tl-"flif< q{r:rl&io s {ffi$o {qrq <?I|@cl l,ooo celfr ilot € btb.a.a.

colB Er+r <t(qrcn.t €{ff 6<'3rab-A ofr"irir< fi<1frE {cel 
,fiB{ Oqi{ q1q6 5qr{-fiE]q,6a-rrsra

1?r\qm, Bq, Fr,{n&, +nqBe qtrr <, <f4&r<' s stnliirc dqf< qt{fir< Fr$i mr k@{ or< qtr+ 
r

Etq$ "i?iIcir 
.r-rt{ fi+-{ leem w{'o @fr-n oei sro aal-'flff< EIcs{ q{F Bqq

Srcs "Fft.{ ffi{{I a

'6ii<m4R1flI ,c<( f,lFrE :r.Ecr'< {r11-v+ 'IrlCJl< 
€fl< FB, {Ifqqi, '{qql-6'l wgrs 6q?F frws te,"nrc+<

qH cc% e<( iBi?<t nE Eqeflqrd< roo% ftr6<-}e i eirrs {ft14 € {n<qE Eo?m sl{TF qlql?-"

<qfii+ urnra< <6rt 1o 'n,{<o'-f 6n.UA-q< fi,r-nF 1oi q<( qi,F'] fr-f,6 qmaf< {rdrr.< (E({ qsrs

sr q€l lr qn<lTn1sf il { },rpioi3 flfu <n1F q|(< {h e<(,! {{({< q'ilqfis rr {rarl< oFl(cl 'lllcrli
rtc$q s qq'+(ineillcient) -{r<ql< {ii qTrq r 6cel'l ({, cEg{r]a rqq{ utltcm $q{6a q3i 6E-r1

rI< s-srn]s{ Drfu 1'ar fi-<<E fimFr sr< {ifuF qft.r- 6<ftS{{ flltq q<{<t({{ Frm, qlrFI<

u+ffryig eEes alr1o.r.rafu) qFnfi-< ftq,ls €lsq rrrcq fl €ftE tosb <s slmr{ ,aqeafu Afi{q
qto erq{.fl}rs 'l"rf{ {<{{lq tsF qa{ r q w{q]{ qaflfi-s<i eqeak{ {ql e& {qI{ <a1B u.co ue<
{tr<r+ rc< cnfih Bq"nfr-r, 'il](ln cft{ ftd"i Ffl

I qt1€ft ulIH{
erts {lq'{ <ii{< .€<( Ss {rEl

epotft vm-rn'foi vBfu cltflr{qr{ qRs 'trirc< orltv+ 'B[q< TflcF fif<qqm {* <<t<t sfsr{ o<l E{s

q;firs ai etET ctil er\rfiE:trr <-wn 1e; 1fa< <t<
(ia' sli !.lri.) (i+r e-f- !.1i.)

) Rrq )o.oo qor%

tr tr <1 ) Q..Eo scl%
\9t +rt',ifie .4t\'Jlrl{ )U.oo b.st g,!%

8r )C.oc

0'l <iFGirs ) q.o8 ) q.o8 o%

gi &.!r&:
s) ft\, fllllr 8a -oa \)l.oo ta%

1qtft:
+) Irlfrn{q b.5 0 olo

{) ',! <, <lqf{ '1Co.oc qCo. o o

't) 
'slrFl <lq1i Voa.o Vao.ao o7n

fls- Iq, )t.bc 1.ec qa%

rl(ru )ooo urrglhs:rG s6rlfairxi) U1"'r1+fa}<
jila{c,. g:"J h^. i <c:;1., ,, lz e7,,.', t J ?,nC el ,d)

(Fq{r"r flrq-l)

a

, )l



V(

B

evlRE {t-q, rsl,o'flik ilq'{ qH s

qvtRg erqs cl;if3ib+ {cry< Gftrs ror,"flF-< lo:v-ls qtft'o <ere< qgtRs <trqi fr.<ndH

flqr qtt:r< 6q 1ir.{<i'r :

(mlfrirs]{-<fiE)
G. ;l( etqi6 cl"i r&11?E q{ <6ttq qr 1ft< sI{
) ft5rs g,ge8.go t,\9o8.88 )c.8.q8%

ll rl< ),a.95.b8 i.\9 C. ) b eqt.et%
I oJiflBs 'l'lsir]<

g, qgi. cb e,biv.\h ct.)\9%

8 f;ia s,icb.tr s,)gb.o\9 bc.cE%

o <rFtforc laa.. ) c o%

gr fis "rfiq r< fiqa.l& \9,8 C q.8 b Q.,qgc.bt Q.c.oo%

rq6l l, bCY.it ' e,g8).8) ()u.qa%)

b-l [IID <rlqn a. q,cv q. a.o )g,sa. q. Eb- sa.b) %

ftv<{ qlffi{.Rlq/1f*'-{ arE 6 1qft1 fi'66sa"1fiIlrfi teK qgr{B

qrqs e$
fus<q {[e,i"r tfb qq ftDm

qtfl?') o

"llis
r,t.&q<'t c qrs

qqll<f{
"l]ef{]

EAl"t-".s<rqE

1€.L3t5l .',] {..r1"

qE?i1l-\e + qlr<

firre o. {iG o o.\9G o o.o8oo ) 1.1U% et.c)%
11< o. )CC o o.lgco o.))oo 9o.b9% 8.v9%

Frs o bCCo o.18 C'o (o.1) o o) c8.sc% 1o.09%
f+c,tn,i a< Gs,tG o. )(go o.)COo (o.oo!o) -o.9a7o 8.\s%
nifiqJ?s elr€{"r-,{ o.0'b ) o o. )CC o ( o.8cso ) -qs.qq% lo.t/9%
TiFiGr<; ).q\eC o o.18 C o ().8boo) -vt Wa/a o.be%
ri{Et o. qQ.Co o Q80o ( o.81ro o ) -ss.r.)% )'U.09%

B"tr+< 6a <s Et, r<t {in Gr, f{Trs s rln (gqliio frE<q l]fr,ii {h T<l qraR r q1<fhas

fig, +lt"rBs, 11.! {ft'r, <rfEfurs s qr<tfts cu{lcs fis{q flGin ErsqT{'il qr< *{q rgt
E1q(q L €rFrB ({, (<,T,-uil< o.nB f-GLT{ fi<l frTrs s q]< elqlcs fi-qr1rq "i1?N.t I]q
ec.cc%, q't<1tro Fiq , +mBs, Fr,aa,&, nlE&l$ € q|<lfr-s clfics ketrm {fiTH
sl.eu% IiE q \3 qR ei4irs fiw.i {lGf{ 1ft .c<'. FiE, sil{fts, <lftGts s q<its
c$fi-F trF?rcl.l"[ qim nfi,i{ .-E]q Fil-< qq ffi',flff< qq TElTr, F<T,f {qt+], o{ "l-r{6
{qlTl s r:IEl{ Erd?Ir{l,ll qtn *qq ffiq I

ffiqfu <6fi{ qffis q<4 q<( qulfrE {El xrr{ 'r<<q qlffr q{{s

)sI cqcd{{ a.o)c. {6e Rqie s {l{ Oftco fti,-<q TIFfi q]It i, {h c<t <ros Frs, oltqfEe,

<tfi&lre s q<lFr+ ct4fr'" '6c"lrrTI'R slm .{l-c +<t{ coT{rff< q{Ti € -rrfls{ {qFil E*_-.rI

Bgr<lg{alq (eicarrq r q({6frc= Xi qtq Eo o)-oe-lo)q \e o)-og-to)q qcs flntq< fl{ Ifr
ofl qcq€ fiq<q ql'eia 1In, +rr rxf;i l liqn]"r fis<"1 ffiia qn-r< Gfbro c+r-ilik t">g-)c
qef{srtr{ e1- €<( toSq )r, (<6!tq {.il cra{< mc\e-)€ io)b'-)b (€lslRs T{i ql({< {-ltr\5)

'ld<er< 
qrJda fie 1'rrg S{q't * +< <rot:

cl

(rqll]i eitEl-e)



A

(CsrE ir{Br <1fu)

-@-'-j
rfin 1<@{ 

L

so)s-51({t\r)
) a.,C o,o. Cg

to)c-)E(elqfrs) to ) r,- !b(efs{is)

)u,bb8.ec \c,cE q. )b

5r-Ir{ <-{ riEl )),b-88.qe )e,qis.eo a.q,sq8.8\)

{{{I'Fl qtc.bs \q 5. o\, (b-c.18 )

q{Jm st}l 8 )t. bv 6tt.\9) c98.o q

rqb qm ),58 8. qb qbe.98 889.b-e

nl\sr-'{ <Rl 8 v\r.8 t c )t.E\ c\r.. cb

wa+< 1d yt+t sb ).e 1 lb.o.l/4. ( qa. bv)

qi:re< qfoIb )q8.bb

wrm< "i<<d 1am C oV.8 Y l)o.Ua. ( ca.bs)

Esca "r]?lF{ 
a\i"l \)8q.)q 9qc. qq qeb.t,C

{d T"LrFr{ qlr a.e.\% ).bs% ( o.va.)

I'RIT< ) o )t (o.1v)

-erl{{< e1{<€l ii rl++r.*lx fll€nK <,<!lRr< 1F-{j]l"i\e 6I1ac{ -qlq 9ll6q I qnsl{{ll]

,:lllt"<r< n{ '€ O1VF qlrr€l -<FE a{{

lo5b-)b q?f<qff{ 'llpi @{ ilfll s\8Rs cE( )oo% 'fi]-q o6r< S"r< fifttfu
o"rq,lo -ut qGIC{ .!<\ {% ffilb'ls 'tjb Rr<FI Tr{ F{6{ <tq-{ fift €t qcnrq r

ts\z iqeq- T,& €<\ 1?li{4 qtr< fis<"i l]ffiq ffi T<F TrE Yq'{8 rqlF

Er+r Eq l,& Et<rq r 6(d1I ca. lo)c-!s urliec< "n-qo qd jiq s$l-{l Er<s

'ind<q "rJ<r.n<+lc"J erl, !'e(>r -qj{sn a-oi'd< f<<Fr qlr$1 4nl CCTCq irllR@cr Eiqr

1inr1 fllpj{ 1oi 1jh o<i c< c+iq "iftnl"i ml krq< El< iary{f;{ qBr<'n +-'irr< {1
<q<q ?l.F.til 6apni-ft Gq(:{ st-{+3 -{=cr"r51 1l'<-.lIci 1n-+ fta $ 'll(Eq I E}i'nr'4'-6d \{lrfl€

9TE1J ({. yrSi<e:lc'.'i <li l<nr f.f' lca {<r'>T'a sr{+< 3.'tn "1a{'1 lscr 'nl<<
olrr.r{ qf<rt"r 

"o 
."tt nn c+rE Btol L stq<l}-m {is<q xrftiq Ik ql o<ll mr-ilal<

9YF-3g io58-)c !'l?fuq(< Rls to)b-)b fl{g qTs 6n!i]n € Gqcq

srir$<ffi.'i?B',rfiqqgr{ F{c{ chrn-f,irl E(qls

iroffi Br+r< -<f(o;

qd<qn
+< "r<<b1

{41ii I

+< nn
te.Crr rqHO{ fl(q&ks,)

ffi-mri$5
Tg<,

)o:8-)O ),Q.5o.)o sl).ct a.b a..8 s 9b.ov eq\5

lo )C-)g qib.sb i8o.8l \)\9y. oo (bq.se) _{L_
lo)g-) I Co'9.C8 ) q8.b-i) e8 q.l 1 () ci.\E) erfs

lo)q-)E lo).ga. qo. {o eqo.qq (eoa.aq) qrefAu

io)tr-)b ( cc. b\9 )
qsE.b-c (qev.bc) q.l4F-o

q.a cst-"itild "ifictl<.o :1i1{ffi< tc% cl<Kq fiFrcilffik4{ 6rci loo} q,trq qF(Els

c<t q< r 1iq ffircrrr< f+<nrr< 1< rslfrs/ers E-sr(("r< {&Rl=l Scfl{ n3l qmls

.-7r

(F{rrd toJ-8)



"tffi<l'wr fr{drr< fi ffi1i\5/qqs ss]Ii'i s

q{<R< qElT(r,t{ (R
Efsfi.af (rsIB BrrR)

cq1B {<ot{ "lT<Grc

{c%.r-til t)8. )t )go. d'b c\9.(,9

\oou ob {q% ql-a to).\( ) q\,.8 8 cq.b)

ioob-)o ta% dflh )o% a<m:l a.C q. o\ )b\.qq u8.ac

)o)o )5 ga1o dl\ iu. a.g t)).bq
to)) )q 'aQ% 4\\ 'etb. q8 t81.\)o Et.8 8

lo ) i- )\e oa% iI\,, aTo a<141a \r8g.19 tcb.gq uv.cg

a.i )s- ) 8 eb% a1h-- eqC.bo tr).bt b\e. bb-

lo)8 )( \a'/o ar )8b.ob- ))).tb
lo )(-)g i{oglo {lq ) b q.b8 ) 81,..\98 8 b.89

lo),V-)q \q% loiE t ) q.ge )\9\9. \l c8.8 )

6Fr[ crr, ($I-"rlft {ftrnfqE rF<rq< ta% c.ium {T<t< l RfoitEofi m< ffi qaXqal5q !-en

*+ qgocq ($r""lTft{ Yl-<iq {ib]qs{c"rn {q"F<s qot Due Diligence Celtificate rtRq
<rmrq(+Fi q({s) {K qsEc{i't 'to'ii;6"t :

" We shall Comply lvilh lirc rcgrtlation ancl reievcant securities laws as lbrm time

to limc enacted by appropriatc authority in this regard in disposing our shares in
dre urarket in a transparent tay and shall not il.rvolve in any means that may have

impacl on the price o1'thc sharcs and it.npairs the inlerest of the investors and

capilai r.narket a1 large."

irelnr<r R\IFI{ +o.+- fus<r- rifel'"1-qlri +<l{ rI$1rq f<fnGl]flnfftlq <flfl.F qfis2iq RcTcs

.4{,e''l{{Br, 5qI cwd;t'<')c sro c<']."T[A'l< Rs<q )]lRia 'I{,fi<1{("r< nlrrefoF(o c<Fr-'irfu

.r<1.i<'vl € o<qr+q {-.r1rrl-qu, -qf<o "rfra.I.t Be,6'r qlrq{ +riq, r+t-lti< ta% 6'1ll'< qlqrq
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Description

Calculation of Margin per CM

2016-17
(Actual)

2017 -18
(Budgeted)

Proposed as
per Budget

2018-19

Purchase cost 11 ,844 73 '1 3.72 3.3 0 27 67 4.30

Total Dlstribution Asset in Service 2,6 59.84 3, '1 13.07 3,763.04

Accumulated Depreclation 1 .466.29 1 ,557 .29 1,649.29

Nei oistribution Asset in Service(2-3) 1 193.55 '1,555.78 2,113.75

Recu latorv Workinq Capltal 116.27 126.42 139.68

Total Rate Base (4+5) 1.309.82 1682.24 2.253.43

Rate of Return on Rate Base (%) 19/61 9.00% 10.340/a

(bqrFr flrc1-a)



8.e-Mn on Rare Base Carculation: ,.-_
Re_!g11on Rate B_sg el9.l.9.Zl
Nei Profit after Tax/Return on E_S-VIy _
Retul!_qn !e!!!n19l9sr) _ _
Operating EgIses:
qEelxtig n_q Mgl!!9l94!e E)(I,j!,99s :

Per-sonnel Expe.'rses __ __-

149.88 244.50

510.43 605.54 742.72

506.54 593.18 722.29

3.89 12.37 24.44

227 .54 255.17 266.39

Offlce & Other Ex 37 .44 74.48 68.79

T&D (Repairs & Maintenance) Expenses 14.81 16.33 15.62

Petrobanqla Service C harqe 10.82 25.0 0 26.00

Bad & Doubtful Debt provision 26.17 32.00 32.50

System Operatlon Fees for BERC 1 .71 1 .79 1.88

Total Operation & Maintenance Expenses
('10.1+...+10.6) 318.47 404.77 411.18

Depreciation (Yearly) 88.03 91 00 92.00

Taxes Other than Corporate Tax

Provis on for WPPF J5 6t) 41.63 50 69
Total Operating Expenses excluding
Corporate Taxes(1 0+1'1 +1 2+1 3) 442.36 537.39 553.8 6

Qqpqale lrygme r,AI9: 174.89 197.73

Total Operating Expenses including corp.
Tax but excludinq cost of Gas(14i15) 617 .2s 735.11 794.62
Total Operating Expenses including corp.
and cost of Gas(1+16) 12,461.98 '14,458.42 28,468.92
Required Operating Revenue excluding cost
of Gas(9+16) 1,127 .69 1340.66 1537.35

Required Operating Revenue including cost
of Ggrlg+-17) 12,972.42 15063.96 29,211.65

I Curcjt !pqq!i4j Revenue:

lncome from Gas Sales 12.,426.96 13,994.33 27 ,587 .20

lncome from Gas Dlstributron Rate

Ooerationa lncome 1 4 3.60 '181.09 193.08

Other lncome 28.34 oot 19.8?

lnterest lncome 367 .82 3 33.88 3 09.2 8

Revenue from Gas Transmission 16.'t 0 11 .82 11.89

Total Current Operating Revenue
120.1+...+20.6) 12,982.83 14,539.74 28.121.27

, Net Margin required after deduction of other
: t 

n c-9rnSo8?!!-2 0 4 :?0:s -20.61 571 .82 795.26 1003.27

Arnount of Gas Distributed/Sold (MN4 17,019.00 16,686.50 2A 284.00
Margin(weighted average) requ ired per
cML22t23l 0.33 60 0.4796 0.4987

G
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l{eturn on I,-quitl e Intcrnational Accour.rting Slandard (lAS)/Bangladesir Financial

l{cpolrrng Standalccl(l}IlilS)q$ffi| l)aid Lrp C-api1al, Deposit 1br Sharc,Oapital

Itcscr.vc. Ciencrai llcserYc & Iictaincd liarning lrquily-.cn qEYIr I IAS/l]FRS q{qt?l

lo){,-)q *or?fuqr,srn iifrfus &"itc<< 
'={rlfurc 

ere rsrqra< [quity e< "rl?Tlq F}tnrns

is. in Crore
Sl }o. I'iilticulars 20t6-t7 2011-t8

Sharc Capital 989 .22 989.22

l)eposit for Shalc 9.70 9 .10

Capital I(cservc t20.66 120.66

-t llcvenuc l{cservc 5.:i 5 8.74 5,655.l5
-l otal 6.4',18.32 6.'7',71.',I3

qlTG<' otltlr liq*q ffirn s{i<li-xtql -,:r{slft e.8.e.i -*r{q€[ to)1-)E qdqrd< wq c<P'ffi]<

Return on Equity qRE 'tir ,!< qT< b% € o{ffi| {nl+l< 'rfi{ri abe.)t mB Br+1 ({(Ts

'r'F5f-5 ) q<( to)E-)b qd<qK{ qq 6.fl*,rTif{ Return on Equity effiv flV €< EF )o.e8% s
q{qT{q T4lTt< 1knln qtt.lb cslB h (q(ne "lM-i) trgql c<, 1?uto :o q"fuEc<

6+t-nft< d?rfiiE lorn< E1< :r-W tr.to% q6 a'lq qsfi(-l Enr{ +Tl {(q(q I €

{lit<jRfgr-{ loSq-)t € ioSu-)b srck{c{ cqIis<l qe;]qrfi 'rIixl.i ffl qarcq {qr.sF6t go% ,€

ea% l <Ffe- wkq<mr Ilcturn on llquiq, Ii<i'<"i qkrqlf{o Tq{r;K E"r< uG -.rsi(*l f{.{Fdl

+nl lrr(q r Er<ft? llqlrilv s< Gt< io)q-5b.rrftqr.m wql <T(Elhai Tfi(rsii ffi -+ce< Ras
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lqnK -{l-iil c'-11-h< ,ijiarlq c]ofli(a ar.. q€{1{ l{ctr"irn on llc1uit1, or @f gg-t-qmd- ({9 -
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Annexer-1

(Taka in Crore)
Calcu lations lot 2017 -18

1.
Return on
equty(%)=

Net Profit Before Tax:

Paid-up Capital/Common Stock =

Non stock equ ity/Revenue Reserve:

CaPital Reserve

DePosit for Share

Revenue Reserve

Total Non stock equity/Revenue Reserve:

Total Capital EmPloYed

Dividend

Return on Non Stock Equity

989 22

120.66

9.7 0

5,358.74

5,489.1 0

6,478.32

30%

5.40%

Net Profit after Tax/Return on Equity 593.18
197.73

Paid-up Capiial + Non stock equity

Net Profit after Tax/Return on Equity

Addr Tax

J. Net Profit Before Tax and WPPF:
790.9 0

4 l.oJ

*a-
20i,6frk-

Net Profit before Tax/Return on Equity

w".

I



Calculations for 2018-1 9

1.
Return on (Paid-up Capital x Divldend%) + (Non siock equitv X Non stock rate)

equtY(%)=

Here:

Paid up Capital + Non stock equity

Pald-u p Capitaucommon Stock =

Non stock equity/Reven ue Reserve:
CaPital Reserve

Deposit for Share
Revenue Reserve

Total Non stock equity/Revenue Reserve:

Total Capital Employed

Dividend
Return on Non Stock Equity

Annexer-2

(Taka in Crore)

989.22

120.66
9.70

5,655.1 5
5,7 85.51
6,77 4.73

35%
6.50%

Net Profit after Tax/Return on Equity

Net Profit after Tax/Refurn on

Add. Tax Pavable

2. Net Prof ii Before Tax:

3. Net Profit Before Tax and WPPF:

Eq u ity

Net Proflt beiore Tax/Return on Equity

Add: WPPF

963.0 5

50 69

W*
**

*liV*

f

722.29


